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V SURESH ASSOCIATES
PRACTISI NG COTVIPANY SECRETARI ES

' Scrutinizer's RePort

lPursuant to section 108 of the'comparlies Act,2013 and the companies (Management

and Administration) Rules, 2014, as amendedl

Dated: 26th SePtembet, 2023

T'o,
'fhe Chairman
M/S. THE HIGIIIAND PRODUCE COMPANY LIMITED,

W 271674, Beach Road

Alappuzha 6880'12.

I)ear Sir,

201.

Beach Road, AlaPpuzha - 688012.

S

-1.

We, V Suresh Associates, Practising Company Secretaries, has been appointed by the

Board of I)irectors of The Highland Produce Company Limited, (the Company) as a

Scrutinizcr for the purpose of scrutinizing the remote e-voting/ voting thror-rgh Bal1ot

papers at the AGM venue and ascertaining the requisite majority, on the resoh-rtions

containecl in the notice to the 97,r'Annual General Meeting (AGM) of the members of

the Cermpany.

-the Notice dated 09tr, Augu st 2023 under Section 102 of the Act were sent to the

Sharcholciers in r.cspcct of the Lrelor,r. mentioned resolutions passed at the Annual

Cleneral Meeting o1 the ComPanY'

fhe Irtrblic Aclr.ertisement r,l.ith respect to dispatch of notices and conducting of

,,.oting through electronic means was published in an English newspaper "Financial

E*press" in all editions and in a vernacular newspaper "Mangalam" Alappuzha

edilion sp Qlrcr St:Ptember,2023.

The management of the Company is responsible to enstlre the compliance wlth the

requiremer-rts of the Companies Act, 2013 and the Rules relating to voting through

electronic means on the resolutions contained in the Notice of 97th Annual General

Meeting (AGM) of the members of the Company'
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Our r.espgnsibility as a Scrutinizcr for the r-'-rroting process is restricted to presenting

a Scrutinizer'S RepOt't On the votes CaSt "in favour" or "agannst", rn reSpeCt Of the

resolutions stated below, based on the reports generated from the e-voting system

provided by Central Depository services (India) Limited ('cDSL',), the authorized

agency to provide e-voting facilities, engaged by the Company.

'I'he membels of the Compalt\r ;ls ot-r thc "Cut-off" date i.e. Septembet 78, 2023 were

entitled t, rrote on the resolutions (items no. 1 to 6 as set out in the notice of the 97th

AGM of the ComPanY.)

Further to the above, we submit our report as under:-

Remote E-votin&

i. 'I'hcr er-r,otir-rg period remained open from Saturday, September 23,2023 (9'00

A.M. tsT) to Monday, september 25,2023 (5.00 p.m. IST) (both days inclusive).

ii. T'he votes cast under remote e-voting facility were thereafter unblocked in

presence of two witnesses r,r,ho were not in employment of the Company'

i. fhe (iorpgrate membels rvho had participated in the remote e-voting had

prorrided scanned copy of the resolution passed at their Board of Directors

Meeting for authorization to exercise their votes through e-voting'

Voting through-Ballot Papers at the AGM venue:

i. ]'hc. Companr,had providecl the facilitv for voting through ballot paPer at the ACM

and members, who have not cast their vote by remote e-voting were allorA'ed to

exercise their right to vote at the meeting'

Thc Ballot papers in F'orm MG'I-12 as per section 109(5) of the Act and rule 21(1)(c)

of the Companies (N4anagemetrt and Administration) Rules,201.4 were distributed to

the shareholclers present. 'I'he shareholders cast their votes in the ballot box kept at

conr,enient places in the venue'

'I'he Ilallot papels r,r.ere collected and ditigently scrutinized' Th"y were also

reconciled r,r,ith the recorcls maintained by the Company and the

authorizations/proxies loclged ivith tire Company'

Thereafter, the consolidated results containing, inter alia, iist of Equity

11

11,

Shareholders, who voted "for",
resolutions that were Put to vote,

M/s. (lt"ntra1 I)epository Scrvlces

prepared

'fhe consolidated results are as follows:

or " aga\rtst", in respect of the each of the

\,vere generated from the e-voting website of

(India) 1.td, (i.e.) w\vw.evotingindia.com was
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Resolution No lt Ordinqly Resolution

Ordinary Business; Ad.option of the Audited Financial Staternents foy the finaneial
year end.ed March 31, 2023 togetheT with the reports of the Board. of Directorc' and

Auditors' thereoru.

Resolution No 2: Ordinatry Resolutiorr

Ordinary Business: Declare of Dirtidend On equity shates'
-t.

VotinS;

Mcthod
Total Varlid

Votes

Votes in favour of the resolution Votes against thc resolutltxr

Invalid
Votes

Abstained
VotesNo. of

folios
No. of Shares

oro of
total

number
of vaiid

votes
cast

No. of

folios
No. of
Shares

"k of
total

number
of va1id,

votes
cast

Remote
E-Voting

3,47,202 18 1, J7 )l) 100

Voting at
AGM

38,126 2 38,126 10t)

Total 3,85,328 20 3,85,328 100

Votirrg
N{etl-rocl

Total Valid
Voics

Votcs in favour of the resolution Votes against the resolutior"r

lnr,.r1id

Votes
Abstained

VotesNo. of

folros
No. oi Shar:es

url, tlf
total

number
of valicl

votes
cast

\o. of

folios

t\ o. ()r

Shares

%of
total

numbcr
of vaiid

votes
cast

Remote
E-Voting

3,47,202 18 3,47,202 100

Voting at

AGM
38,1 26 2 38,'126 100

Total 3,85,328 20 3,85,328 100
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Resolution No 3: Ord.inary Resolution

Ordinary Business: Appointment of Director'in place of Mr, Dilip Thomas @IM

00052185), who retiresby rotation andjs eligible for re-appointunent.

Resolution No 4: Ordinary Resolution

Ordinary Business; Appointment of Mr.S.Ganesan (DIN: 08588380), who retires by

rotation and is eligible for re-appointment.
-t'

Voting
Ir4ethocl

Total Valid
Votes

Votcs in IavortL of the lcsolr-ltiotr Votes ;'rgainst the resolution

Invalid
Votes

Abstained
VotesNo. of

folios
No. of Shares

%o{
total

number
of valid

votes
cast

No. of
folios

No. of
Shares

'% of
total

number
of valid

VOTCS

cast

I

Remote
E-Voting

3,47,202 18 3,47,202 100

Voting at

AGM
38,126 2 38,726 100

Total 3,85,328 20 3,85,328 100

Votir-rg

lr4ethod

[oti'r1 Valid
Votes

Votes in iavour of the resolution Votes against tho resolution

Invalid
Votes

Abstained
VotesNo. of

folios
No. of Shares

_?1, oi
total

number
of rralid

votes
cast

No. of
f,llios

No. of
Shares

%oi
total

number
of valid

votes
cast

Iternote
E-Voting

3,,+7,202 18 3,47,202 101)

Voting at

AGM
38,726 2 38,126 100

Total 3,85,328 20 3,85,328 100
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:n. l\esolutr0n 1\() 3: rJl'Ol|ll'L1a

special Business: Re-appointment of Mr.K.sutesh (DrN: a0255L62)' as Managing

Director of the ComPanY.

Resolution No 6: Ordhtat'y llesolution

special llusiness; Fixatiort of Managerisl Remuneration to Mr'K'suresh' @rNi

0025 51 62) M an agin g D ir e ct or'

A11 the resolr-rtions have been passed $'ith reqr-tisite maiority'

'l'h;rnkin5; r'ott,

Yours 1;aithfully,

For V Suresh Associates
i:ii::,;:

V Surcsh

Senior I'artner
Practising ComPanY Secretaries

MembershiP No.2969

CP No. 6032

UDIN: F002969I'1001088713

Votlng
I\4ethod

I otal Valid
Votes

Votes it-r farvtltrr of the resoltltion Votes against the resolution

Invalid
Votes

Abstained
VotesNo. of

folios
No. of Shares

%oi
total

nurnber
of valid

votes
cast

No. of

folios

No. of

Shares

%of
total

number
of valid

votes
cast

Remote

E-Voting
3,47,202 18 3,47,202 100

Voting at

AGM
38,726 2 38,126 1(Xl

Total 3,85,328 20 3,85,328 100

Voting
\,{ethocl

Total Valid
Votcs

Votes in favour of the resolution Votes against the resolution

lnvalid
Votes

Abstalned 
]

VotesNo. of

folios
No. of Sharcs

')o o1

total
nurnber
of va1ld

votcs
cast

No. of
folios

No. of
S1-rares

t'/., tlf
total

numbel
of valid

votes
cast

Remote
[,-Voting

3,,+7,202 17 3,46,90',) 99.91 1 300 0.09

Voting at

AGM
3E,126 2 38,126 100.00

Total 3,85,328 t9 3,85,028 99.91 L 300 0.09
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